CITY    HALL,    SAN  FRANCISCO 

NEWS  RELEASE 

Assessor  Joseph  E.  Tinney  announced  today  that  taxable  property  in 
San  Francisco  has  a  full  cash  (market)  value  of  over  $10.8  billion.  Locally 
assessed  property  in  the  City  and  County  increased  by  approximately  $250  million 
full  cash  value  during  the  past  year. 

The  largest  increment  of  value  in  the  real  property  valuation  resulted 
from  the  construction  and  completion  of  new  commercial  and  multi-family  buildings 
throughout  the  City. 

Assessor  Tinney  stated  that  the  City  and  County  of  San  Francisco  has 
maintained  a  continuous  economic  growth  which^  has  accounted  for  a  $225  million 
annual  increase  in  new  construction  for  the  past  eight  years  despite  high 
interest  rates  and  inflationary  pressures. 

The  Roll  included  an  unofficial  estimate  of  over  $861  million  full  cash 
value  of  public  utilities  properties  assessed  by  the  State  Board  of  Equalization. 
Official  State  figures  are  not  yet  available. 

Assessor  Tinney  pointed  out  that  the  total  personal  (business)  property 
would  not  be  known  until  a  future  date,  due  to  monthly  additions  via  on-going 
audit  programs.     He  expressed  confidence  that  the  personal  property  roll  would  be 
slightly  over  last  year's  level,  which  was  $1.2  billion  full  cash  value. 
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The  Assessor  reported  that  93,753  qualified  for  the  $1750  assessed 
value  Homeowners  Exemption  which  represents  a  savings  of  over  $200  in  annual 
taxes  for  qualified  homeowners.     However,  Tinney  emphasized  that  homeowners 
should  continue  vigorously  to  press  their  Assemblymen  and  Senators  at 
Sacramento  for  more  meaningful  tax  relief  particularly  for  our  senior  citizens. 

Assessor  Tinney  vowed  to  continue  his  fight  to  have  a  lower  assessment 
ratio  for  homeowners  than  for  industrial-commercial  properties, 
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San  Francisco  County  Assessor  Joseph  E.  Tinney  urged  all  eligible 
persons  to  check  their  1974-75  Tax  Bill  to  insure  receipt  of  the  Homeowner's 
Exemption. 

If  the  Homeowner's  Exemption  has  been  granted,  the  exemption  will 
be  indicated  under  the  heading  "Exemptions"  on  the  tax  bill. 

To  be  eligible  for  the  Homeowner's  Exemption,  a  person  must  have 
owned  and  lived  in  his  or  her  residence  on  the  March  1,   1974  lien  date  and 
filed  a  Homeowner's  Claim  by  the  April  15,   1974  deadline. 

Tinney  also  mentioned  that  persons  who  may  have  neglected  to  file  a 
Homeowner's  Exemption  can  still  receive  80  percent  if  they  file  by  December  1, 
1974.     The  Assessor  explained  that  recent  legislation  allows  all  eligible 
recipients  w^o  may  have  forgotten  to  file  by  the  April  deadline  to  receive  80 
percent  of  the  Homeowner's  Exemption  by  filing  a  claim  by  December  1,  1974. 

If  there  is  no  evidence  of  a  Homeowner's  Exemption  on  the  property 
tax  bill  for  those  who  have  timely  filed,  the  property  owner  should  call  the 
Assessor's  Office  at  558-3877  or  visit  the  office  at  101  City  Hall. 
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Assessor  Tinney  announced  today  that  taxable  property  in 
San  Francisco  has  a  full  (market)  value  of  over  $12.8  billion. 
The  value  of  locally  assessed  property  in  the  City  and  County  of 
San  Francisco  increased  by  approximately  $2  billion  over  the  past 
two  years . 

Tinney  further  stated  that  the  City  and  County  of 
San  Francisco  has  maintained  its  economic  growth  with  continued 
new  construction  of  office  buildings  in  the  downtown  area  despite 
increased  interest  rates  and  inflationary  pressure. 

The  roll  included  an  unofficial  estimate  of  $850  million 
full  value  of  public  utilities  properties  assessed  by  the  State 
Board  of  Equalization.     Official  State  figures  are  not  yet  available. 

Assessor  Tinney  expected  that  the  Personal  (Business) 
Property  will  remain  at  last  year's  level  of  $1.3  billion  full  cash 
value. 

Tinney  expressed  concern  over  the  contemplated  increase 
in  residential  property  assessments.     Hox>7ever,  he  noted  that  the 
assessed  valuation  closely  parallels  the  inflationary  trends  of  our 
time  and  that  under  current  State  lax-7  he  is  required  to  assess  all 
property  at  25  per  cent  of  estimated  market  value. 
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The  Assessor  stated  that  the  increase  in  assessed 
valuations  in  1967  due  to  AB-80  resulted  in  a  decrease  in  the  tax 
rate  of  approximately  $2  per  $100  of  assessed  valuation.  He 
expected  that  the  increased  assessment  for  1975-76  would  likewise 
reduce  the  tax  rate  in  the  same  proportion.     Increase  in  1975 
assessments  at  a  $12.75  tax  rate  will  produce  an  additional 
63  million  tax  dollars  above  the  tax  dollar  requirement  for  1974. 

Assessor  Tinney  vowed  to  continue  his  fight  to  have  a 
lower  assessment  ratio  for  homeowners  than  for  commercial  and 
industrial  property.     He  also  stated  that  homeowners  should  continue 
to  vigorously  press  their  assemblymen  and  senators  at  Sacramento 
for  more  meaningful  tax  relief,  particularly  for  our  senior  citizens 
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Assessor  Joseph  Eo  Tinney  stated  today  that  80  per  cent  or  74,441 
San  Francisco  single  famil-y  homes  have  a  full  value  of  less  than  $40,000  for 
assessment  purposes. 

Assessor  Tinney  further  noted  that  51  per  cent  or  47,  588  homes  have 
a  full  value  of  less  than  $30,000.    Thus  more  than  half  of  the  San  Francisco 
homes  after  deducting  the  Homeov/ners'  Exemption  of  $1,750  Assessed  Value 
v/ould  pay  a  maximum  tax  bill  of  less  than  $733.12  under  the  present  $12.75 
Tax  Rate, 

If  the  Board  of  Supervisors  establishes  an  $11.00    tax  rate  the  47,588 
homes  would  pay  a  maximum  tax  bill  of  less  than  $632.00  and  if  a  $10.00  tax 
rate  is  established  in  view  of  the  550  million  dollars  increase  in  assessed 
valuation  half  of  San  Francisco's  homeowners  would  pay  less  than  $575.  00 
property  taxes  on  their  homes. 
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Assessor  Tinney  announced  today  that  taxable  property  In  San  Francisco 
has  a  full  value  (market  value)  of  over  $13.2  billion.     The  value  of  locally 
assessed  property  increased  by  approximately  $400  Million  dollars  over  the  past 
year. 

Tinney  emphasized  that  the  Assessment  Roll  increase  was  largely  due  to 
an  extensive  citywide  revaluation  of  conmercial  properties  which  indicated  the 
city's  commercial  property  has  continued  its  growth  and  maintained  economic 
stability.     Tinney  did  note,  however,  that  the  demand  for  our  industrial  property 
has  declined  and  that  vacancies  in  industrial  sites  have  increased  with  little 
hope  for  a  reversal  of  this  trend  in  the  near  future. 

The  Roll  included  an  unofficial  estimate  of  $875  Million  of  full  value 
of  public  utilities  properties  assessed  by  the  State  Board  of  Equalization. 
Official  State  figures  are  not  yet  available. 

Assessor  Tinney  expressed  concern  for  the  homeowners  and  senior  citizens 
and  has  continued  his  efforts  to  press  for  passage  of  legislation  granting  meaningful 
property  tax  relief. 
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Assessor  Joseph  E.  Tinney  announced  that  persons  who  receive  public 
assistance  payments  are  now  eligible  for  the  Homeowners'  Exemption. 

Tinney  stated  that  the  passage  of  Assembly  Bill  2972  allows  the 
Assessor  to  accept  applications  for  the  Homeowners '  Exemption  from  person  who 
were  previously  ineligible  for  the  exemption  because  they  received  an  indirect 
subsidy  on  their  property  taxes  through  a  public  assistance  program. 

Tne  Assessor  mentioned  that  the  newly  passed  measure  contains  an 
urgency  clause,  which  means  the  statute  takes  effect  immediately.  Persons 
who  file  for  the  Homeowners'  Exemption  by  December  1,  19  76,  can  still  receive 
80  percent  of  the  exemption  for  the  current  year. 

To  qualify  for  the  Homeowners'  Exemption  a  person  must  own  and 
occupy  his  residence  as  of  the  March  1,  1976,  lien  date. 

In  order  to  apply  for  the  Homeowners'  Exemption,  persons  should 
contact  the  Assessor's  Office,  101  City  Hall,  San  Francisco, 
Telephone:     558-4011  or  558-3877. 
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Assessor  Joseph  E.  Tinney  announced  today  that  taxable  property  in 
San  Francisco  has  a  full  value  (market  value)  of  over  $15  Billion  Dollars.     The  value 
of  locally  assessed  property  increased  by  approximately  $1  Billion  Dollars  over  the 
past  year, 

Tinney  emphasized  that  the  Assessment  Roll  increase  was  largely  due  to  inflationary 
forces  and  unprecedented  demand  for  housing  resulting  in  higher  values.     He  further 
stated  that  132,382  properties  will  reflect  valuation  changes  in  the  1977/78 
Assessment  Roll.     This  figure  represents  86%  of  the  total  taxable  properties  in 
San  Francisco  and  includesboth  residential  and  commercial  properties. 

The  Assessment  Roll  included  an  unofficial  estimate  of  $1  Billion  Dollars 
of  full  value  of  public  utility  properties  assessed  by  the  State  Board  of  Equalization. 
Official  figures  are  not  yet  available. 

Tinney  stated  that  this  increase  in  assessed  values  should  result  in  a 
substantial  reduction  in  the  $12.82  tax  rate  levy  set  by  the  Board  of  Supervisors 
last  year. 

The  Assessor  reminded  all  property  owners  that  individual  notices  of  assessment 
changes  will  be  in  the  mail  this  week.    He  urged  any  property  owner  who  has  a 
question  about  the  appraisal  of  his  property  to  contact  the  Assessor's  Office  and 
Appraisers  will  be  available  to  discuss  any  questions  relating  to  the  value  and 
assessment  of  their  property. 

Assessor  Tinney  expressed  concern  for  the  homeowners  and  senior  citizens 
and  urged  the  State  Legislature  to  expedite  their  proposed  property  tax  reform  p 
legislation  to  benefit  the  property  owner  this  year. 
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Assessor  Joseph  E.  Tinaey  announced  today  that  the  1978/79  Assessment 
Roll  will  be  delivered  to  the  Controller  of  the  City  and  County  of 
San  Francisco  on  August  1,  1978.    The  value  of  San  Francisco  property  under 
the  requirements  of  Article  XIII-A  of  the  State  Constitucion  (Proposilion  13) 
exceeds  $16  Billion  Dollars. 


Tinney  explained  that  Article  XIII-A  requires  the  Assessor's  Office  to 
utilize  the  1975/76  Assessment  Roll  for  the  base  year  valuation  and  add  a 
6.12«  inflation  factor  for  those  properties  which  have  not  been  transferred 
subsequent  to  the  March  1,  1975  lien  date. 


Properties  transferred  since  March  1,  1975  must  be  revalued  on  an 
individual  basis  as  of  the  date  of  transfer  and  to  this  figure  there  must  be 
added  a  2%  inflation  factor  up  to  and  including  1978.     Newly  constructed 
properties  and  properties  that  have  undergone  alterations  changing  the 
functional  utility  have  also  been  revalued  as  of  the  date  of  completion. 
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All  notifications  of  valuation  and  assessment  will  be  mailed  on 
Thursday,  July  27th.     The  notice  contains  the  full  value  of  the  individual 
property  and  the  assessed  value  which  by  law  is  25%  of  the  full  value. 

The  Assessor  further  •noted  that  the  1%  tax  rate  limitation  is 
equivalent  to  a  $4,00  per  $100  of  assessed  valuation  tax  rate.     This  rate  is 
subject  to  increase  by  the  Board  of  Supervisors  depending  on  the  amount 
needed  by  the  City  and  County  to  provide  debt  service  for  any  general 
obligation  bonds  approved  prior  to  passage  of  Proposition  13. 
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Assessor  Sam  Ihaca  announced  today  that  the  1979-80  Assessment  Roll 
will  be  delivered  to  the  Controller  of  the  City  and  County  of  San  Francisco 
on  August  1,  1979.    The  value  of  San  Francisco  property  under  requirements 
of  Article  XIII  A  of  the  State  Constitution  (Proposition  13)  exceeds 
$17,250,000,000.    This  represents  an  increase  over  the  1978-79  Assessment  Roll 
of  approximately  8%.    State  assessed  utility  property  is  included  in  this 
figure . 

Duca  explained  that  the  bulk  of  the  increase  was  due  to  the  revaluation 
of  18,000  property  transfers  requiring  reappraisal  under  reqviirements  of 
Article  XIII  A.    All  other  properties  were  increased  by  the  mandatory  2% 
inflation  rate  required  under  Proposition  13 .    Newly  constructed  properties 
and  properties  that  have  \mdergone  alteration  changing  the  functional  utility 
have  also  been  revalued  as  of  the  date  of  completion. 

The  Assessor  stated  that  only  those  property  owners  receiving  a 
revaluation  change  other  than  the  2%  inflation  rate  increase  will  be 
notified.    Notifications  will  be  sent  to  approximately  21,000  property  owners 
on  July  29,  1979.    The  notice  will  contain  the  full  value  of  the  individual 
property  and  the  assessed  value  which  by  law  is  2$%  of  the  full  value. 
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The  Assessor  expressed  concern  over  the  fact  that  a  very  high  percentage 
of  transfers  requiring  revalixation  were  residential  properties.    This  would 
indicate  that  in  the  next  few  years  under  the  provisions  of  Article  XIII  A 
residential  properties  v/ill  be  paying  a  higher  percentage  of  the  property 
tax  "bxirden  than  commercial  and  industrial  properties.    Buca  has  requested 
representatives  of  the  State  Legislature  to  review  this  serious  inequity 
and  to  propose  legislation  which  would  have  commercial  and  industrial 
properties  pay  a  more  eqiiitahle  portion  of  the  property  tax  hiirden. 
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Assessor    Sam    Duca    announced    today    that    anyonci  filing 

a    deed    or    other    d  o  c  u' m  e  n  t    conveying    an    interest    in  Real 

P  r  o  p  e  r  t  y   with    the    County    Recorder    will    be    asked  to 

file    a    change    of   ownership    statement   with    the  Recorder's 

office    at    the    saine    time.      This    procedure    will   be  in 

c  f  f  e  c  t    i  m  m  e  d  i  a  t  e  1  y  . 

IDuca    stated    that    Article    XIII.    A    of    the    State  Constitution 
(Prop    13)    and    recently    implemented    legislation    covers  a 
wide    variety    of    change    of    ownership    situations    that  may 
or    niay    not    trigger    a    re-evaluation    of    the    property.  In 
many    cases    the    information    provided    on    the    deed    or  con- 
veyance   is    insufficient    to    enable    the    Assessor    to  deter- 
n  1  i  n  e    which    of    the    legislative    definitions    fits    a  particular 
t  !■  a  II  s  f  e  r  . 

Assessor    Duca    further    stated    that    the   Change    of    Qw  n  e  r  s  h  i  p 
S  t  a  t  e  n:i  e  n  t    may    Id  e    filed    with    the    County    Recorder    at  the 
time    the    deed    for    the    property    in    question    is  recorded. 
If    (he    statement    is    not   f  i  1  e  d ,  a  t    the    time    of  recording,, 
it    must    he.    filed    in    Room    101   Assessor's    Office,    City  Hall, 
within    45    days.       1.""  h  e  r  e    are    penalties    imposed    by    lav/  if 
1 1\  e    Change    in    Ownership    Statement    is    not   filed   v/  i  t  h  i  n  the 
1  e  g  a  1      I  m  e  period. 


Assessor    Duca    conclude  ;    t  ii  a  t    copies    of    the    Change  in 
Ownership    Statement    are    available    at    the    San  F'rancisco 
City    and    County    Recorder's    Office    at    room    167    or    at  the 
Assessor's    Office    room    101    in    City    Hall.       The  forms 
will    be    available    from    some    Title    and    Escrow  companies 
a  s    w  till    as    the    San    Francisco    Real   Estate    I    jard  located 
at    3  0  1    Grove    St.,    S  .  F  . 


]3)uc;i  expressed  the  need  for  people  to  comply  with  the 
filing  and  stressed  the  i.  m  p  o  r  t  a  n  c  e  of  filing  w  i  t  li  i  n  t  h.  e 
1     g  a  I    1  i  m  e  f  r  a  m  e  . 

-  3  0  - 

For    further    information  contact 
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Room  101,  City  Hall 


San  Frr-'ncisco,  C.\  C4102 


From   The  Office  Of 

SAM  DUCA,  Assessor 
City  and  County  of  San  Francisco 
Room  101,  City  Hall 
San  Francisco,  California  94102 


CHANGE  IN  OWNERSHIP  STATEMENT 


1 11  (,(  mi  )INI  .  I  )AIA 


OR  INFORMATION  CALL: 


558- 5 15  I 


KX.UMI  N  lAHY  IHANSt  fH  lAX 


UYER/TRANSFEREE  (LAST  NAME.  FIRST  NAME(S).  INITIAL  ) 


ASSESSOR  S  IDENTIFICATION  NUMBER 


VOLUME 


BLOCK 


LOT 


AST  NAME,  FIRST  NAME(S),  INITIAL) 


LEc.AL  DESCRIPTION  (jf  Above  Unknowo) 


AILING  ADDRESS  (STREET) 


;ITY.  STATE.  ZIP  CODE) 


:LLER/TRANSFEROR(LAST  NAME.  FIRST  NAME(S).  INITIAL) 


lOPERTY  ADDRESS  (STREET) 


ITY.  STATE,  ZIP  CODE) 


FOR  ASSESSOR'S  USE  ONLY 


ftSSMENT  YEAR 

ASSESSOR'S  ROLL  VALUE 

eis^  CODE 

ZONING 

ANGE  IN  OWNERSHIP 

□  YES                              □  NO 

USE  CODE 

NO.  PARCELS  IN  SALE 

VERIFICATION 

)ction  480  of  the  Revenue  and  Taxation  Code  provides: 

IMPORTANT  NOTICE 


^he  law  requires  any  person  acquiring  an  inter - 
>>t  in  real  property  to  file  a  change  in  ownership 
tatement  with  the  county  recorder  or  assessor. 
"he  change  in  ownership  statement  must  be 
lied  within  45  days  of  the  date  of  recording  or, 
i  the  transfer  is  not  recorded,  within  45  days 
•f  the  date  of  the  change  in  ownership.  The 
liilure  to  file  a  change  in  ownership  statement 
'ithin  45  days  after  receipt  of  a  written  request 
ly  the  assessor  results  in  a  penalty  of  one 
lundred  dollars  ($100)  or  10%  of  the  current 
^sar's  taxes  on  the  real  property,  whichever  is 
reater.  This  penalty  will  be  added  on  the  cur- 


rent assessment  roll  and  becomes  a  lien  against 
real  property  in  the  same  manner  as  any  other 
property  tax,  unless  paid  by  the  end  of  the 
month  following  the  month  in  which  it  is 
enrolled.  Thereafter,  the  lien  will  be  subject  to 
interest  and  penalties  as  any  other  delinquent 
tax  on  real  property. 

THIS  NOTICE  is  a  written  request  from  the  Office  of 
Assessor  for  the  Change  in  Ownership  Statement  printed 
on  the  reverse  side.  Failure  to  file  the  Statement  will  result 
in  the  assessment  of  a  penalty  as  stated  above. 

The  statement  will  remain  confidential  as  required  by 
Section  481  of  the  Revenue  and  Taxation  Code. 


PLEASE  COMPLETE  THE  REVERSE  SIDE 


ASSESSOR'S  IDENTIFICATION  NUMBER 

VOLUME 

BLOCK 

LOT 

(See  Important  Notice  on  Reverse) 

REAL  PROPERTY  CHANGE  IN  OWNERSHIP  INFORMATION 

Check  ( y)  all  appropriate  boxes  indicating  the  method  by  which  you  acquired  an  interest  in  the  property 

PURCHASE 

Change  in  ownet-ship  tor  consideration 


*LJl.EASE  WITH  A  TERM  OF  35  YEARS  OR  MORE 

Creation,  assignment  or  termination  of  a  lease  or  sublease  with  a  term  of 
35  years  or  more  (including  renewal  options). 


□  TRANSFER  BETWEEN  HUSBAND  AND  WIFE 


*□  INHERITANCE 

Transfer  by  will  or  Intestote  succession 
Date  of  death  


Relationship  to  deceased  

tl  JOINT  TENANCY  CREATION 

Transfer  of  property  into  joint  tenancy  where  an  original  owner  is  one  of 
the  joint  tenants 


□  LOANS  (TRUST  DEEDS  AND  MORTGAGES) 

Recording  of  a  deed  of  trust  or  mortgage  instrument  giving  security  for  a 
loan.  Sutjstitution  of  a  trustee  on  a  trust  deed  or  other  security  instrument. 
Lien  on  property  removed  upon  full  payment  of  a  loan.  (Reconveyance) 


JOINT  TENANCY  TERMINATION 

Date  joint  tenancy  was  originally  created  

□  Return  of  property  to  person  who  created  the  joint  tenancy 

Transfer  of  property  to  a  joint  tenant,  other  than  to  a  person  who  cre- 
ated the  joint  tenancy 

*□  TENANCY  IN  COMMON 

Creation,  transfer  or  termination  of  a  tenancy  in  common  undivided  inter- 
est in  property 


TRUSTS 

D  Transfer  of  a  property  to  or  from  a  trust  which  is  revocable,  tor  the  ben- 
efit of  the  grantor  or  which  reverts  back  to  the  grantor  after  less  than  12 
years. 

All  other  trusts 


□  NAME  CORRECTION 

Change  of  name  by  person  holding  title 

tl  EXCHANGE 

Transfer  in  which  real  estate  is  traded  for  real  estate 


Id  LAND  CONTRACT  (INSTALLMENT  SALES  CONTRACT) 


LEGAL  ENTITIES 

Transfer  in  connection  with  the  formation  or  dissolution  of  a  corporation, 
partnership,  business  trust  or  other  fictitious  entity.  Corporate  acquisition 
of  control  of  another  corporation  which  owns  the  property. 

FORECLOSURE 

Foreclosure  on  any  lien  (e.g.,  trust  deed,  mortgage,  mechanic's  lien,  etc.) 
^^irUramfe^MJeganitl^nBa^rope^ 

If  you  checked  (k^ )  a  box  witt^r^sterisk      complete  questions 


A  contract  for  purchase  of  real  property  in  which  the  seller  retains  legal 
title  to  the  property  after  the  buyer  takes  possession. 

Date  contract  was  originally  signed   


OTHER  (e.g..  Gift,  Life  Estate,  etc.)  Explain: 


-9;  Otherwise,  sign  and  date  only. 


1    PURCHASE  OR  TRANSFER  INFORMATION-Purctiase  Price:  $ 


Cast)  Down  Payment  (Do  not  include  closing  costs,  fees,  and  taxes):  $ . 

Date  you  signed  agreement  to  purctiase  property:  

Date  you  took  title  (ttie  close  of  escrow):  


Date  you  took  possession  (moved  in  or  plan  to  move  in):  

2.  II  a  Trade  was  involved,  value  of  the  property  traded:  $  

Attact)  explanation. 

3.  If  Personal  Property  was  included  in  escrow,  estimate  the  value:  $ . 


Attach  description.  Note:  Personal  Property  includes  licensed  mobile  homes  and  unattached 
items  such  as  furniture,  appliances  and  movable  equipment  (everything  except  the  land  and 
permanent  structures)  .mtcocct 
FINANCING  LOAN  AMOUNT  rate 


REMAINING 
TERM 


1st  Trust  Deed: 
2nd  Trust  Deed: 
3rd  Trust  Deed: 


_Yrs 
-Yrs 
-Yrs 


Type  of  Financing  (i  e..  Bank.  Sav.  &  Ln,  VA,  FHA,  Ins.  Co.,  Seller): 
Other  Financing:  Attach  explanation. 


REMARKS:  Please  attach  any  additional  information  about  the  sale  which  should  be  called  to  the  attention  of  the  Office  of  Assessor. 


If  property  was  rented  or  leased,  attach  a  Rental  Schedule  and  an  Income  and  Expei 
Statement  as  of  the  date  of  transfer.  Enter  the  scheduled  monthly  gross  income  as  if  10 
occupied:  $  


If  any  portion  of  the  real  properly  is  subject  to  a  lease  where  the  original  or  amended  t( 
(including  renewal  options)  was  at  any  time  35  years  or  more,  answer  the  following: 

a.  The  original  term  (include  all  options):  

beginning  date:  , 


b.  The  remaining  term  (include  all  options): 
ending  date:  


If  rights  to  income  from  Mineral  Lease(s),  your  best  estimate  of  annual  income  at  time 
transfer:  $  


Was  this  an  infra-family,  affiliated  or  related  entity  transfer?   □  YES   □  NO 

If  this  transaction  involved  an  undivided  or  other  partial  interest  in  property,  attach  explai 

tion.  Indicate  the  percentage  of  interest  in  properly  which  transferred:  


The  Office  of  Assessor  may  contact  you  for  additional  information  regarding  this  transaction. 

/  declare  under  penalty  of  perjury  that  the  foregoing  is  true  and  correct  to  the  best  of  my  knowledge 
and  belief 


Signed  in. 


California,  this 


day  of. 


J  9. 


SIGNATURE  OF  OWNER  OR  AGENT 

TITLE  IF  AGENT 

MAILING  ADDRESS  (STREET  CITY  STATE  ZIP  CODE  ) 

TELEPHONE  (8  AM-'.  PM) 

RETURN  COMPLETED  STATEMENT  TO  ►                         ^^^^    assessor,  city 

Room 

And    County    Of    Son  Froncist 
101,  City  Hall.   S.F.  Co.  94102 

City  and  County  of  San  Francisco 


Assessor's  Office 


DOCUMENTS  DEPT. 

June  26,  I98O 


SAMUEL  DUCA,  M.A.I. 

ASSESSOR 


SAN  FRANCISCO 
News  Release    PUBLiC  LiBRARY 


For  Immediate  Release 


Assessor  Sam  Duca  annoimced  today  that  the  I98O/8I  assessment  roll 
will  be  delivered  to  the  Controller  of  the  City  and  Coiinty  of 
San  Francisco  on  July  1,  I98O,    The  taxable  value  under  the 
requirements  of  Article  XIII  of  the  Constitution  (prop. 13)  will 
exceed  19  Billion  dollars.    This  represents  an  increase  of 
over  l.U  Billion  dollars  above  the  previous  years  assessment 
roll. 


Duca  emphasir^ed  that  the  Assessment  Roll  Value  no  longer  is 
indicative  of  the  actual  market  value  of  San  Francisco 
property  due  to  the  restrictions  placed  on  the  valuation  of 
property  for  tax  purposes  by  Proposition  13.    He  added  that 
there  is  no  longer  any  sin^lar  source  that  can  produce  that 
type  of  information. 

Duca  explained  that  the  increase  in  the  Assessment  Roil  is  9% 
for  locally  assessed  property  and  $%  for  state  assessed 
Public  Utility  property. 

Duca  stated  that  all  notifications  of  value  increases  will 
be  mailed  to  property  0T«mer3  on  Friday  June  27 tn.  The 
notices  will  contain  the  full  value  of  the  property  aa 
derived  under  Proposition  13  valuation  proced-ares  and  the 
assessed  value  of  the  property,  which  by  law  is  25%  of  the 
full  value.    Only  those  properties  being  increased  above 
the  2%  mandatory  increase  will  be  mailed  notices. 

The  Assessor  noted  that  prior  to  passage  of  Prop  13  the 
property  tax  revenue  represented  3h%  of  the  City's 
revenue.    The  revenue  predicted  for  I980/8I  will  represent 
2$%  of  the  City  and  County's  revenue. 

The  Assessor  commented  that  the  bulk  of  the  Assessment  Roll 
increase  was  due  to  revaliaation  of  property  which  has  changed 
ownership  in  the  past  year.    The  majority  of  these  transfers 
were  residential  properties.    He  added  that  the  present 
valuation  procedures  under  prop  13  have  not  only  accelerated 
a  shift  of  the  property  tax  burden  to  the  residential  property 
owners  but  has  created  a  very  inequitable  system  of  property 
taxation. 
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SAMUEL  DUCA,  M.A.I. 

ASSESSOR 


March  12,  1981 


'./gi 


FOR  IMMEDIATE  RELEASE 


1.       Assessor  Sam  Duca  announced  today  that  property  assessment 
rolls  for  1981-82  will  launch  California's  new  policy  of 
showing  assessed  value  at  100%  of  the  taxable  value 
rather  than  the  25%  level  that  has  been  in  use  since 
1955. 


2.  Duca  cautioned  taxpayers  not  to  be  alarmed  when  they 
receive  their  1981  tax  bills  or  assessment  notices  showing 
an  apparent  staggering  fourfold  increase  over  last  year's 
value.     The  first  bills,  which  will  show  the  increase, 
will  be  for  unsecured  personal  property  taxes  (business 
personal  property)     which  will  be  issued  within  the  next 
two  months.     The  notification  of  the  new  assessments  for 
real  property  will  be  issued  in  the  latter  part  of  June 
for  property  which  has  been  reappraised  for  1981. 

3.  The  Assessor  explained  that  as  these  assessments  are 
quadrupled,   the  tax  rate  which  is  now  $4.00  per  $100.00 
(4%)  of  assessed  value  will  drop  to  1%  of  taxable  value. 
Actually,  most  rates  around  the  state  will  exceed  the 
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FOR  IMMEDIATE  RELEASE 


one  percent  amount  because  of  voter-approved  debt  service 
that  existed  when  Proposition  13  was  adopted.     In  San 
Francisco,   the  rate  will  approximately  be  1.23%. 

4.  Duca  explained  that  legislation  enacted  in  1978  changed 
the  standard  of  25%  to  100%  of  taxable  value  effective 
with  the  1981-82  roll.     With  the  concurrent  reduction  in 
tax  rates,   the  total  taxes  will  be  identical  to  what  they 
would  have  been  under  the  25%  value  standard  and  the  old 
tax  rate. 

5.  All  exemptions  such  as  the  $1,750  homeowners  exemption 
will  be  quadrupled  to  $7,000  and  the  $1,000  veterans 
exemption  to  $4,000. 


-2- 


